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August 31, 2018
Ladies and Gentlemen:

|l alert you to the transaction described below.

Transaction

|Inperium Inc. and South Jersey Behavioral Health Resources (“SJBHR”) announced that they have
entered into an Affiliation Agreement whereby SIBHR will become an affiliate of Inperium of New
Jersey. Theresa C. Wilson MSW, LCSW, SJBHR’s CEO and former Deputy Commissioner of the
New Jersey Department of Human Services, will become CEO of Inperium of New Jersey and lead
that division’s future operations and business development activities

SJBHR is a South Jersey nonprofit behavioral Health provider of adult and children’s outpatient
services, adult partial care, residential and community support services as well as homeless services
with annual revenues approximating $14 million. Inperium is a diversified Pennsylvania-based
nonprofit with annualized revenues approximating $125 million. Terms of the affiliation agreement
were not disclosed but included a transfer of consideration to SBBHR and the establishment of
|Inperium of New Jersey as the sole member of SIBHR.

The transaction with SJBHR is Inperium’s second business combination of Fiscal 2019 and its third
of calendar 2018; Inperium closed five transactions in calendar 2017. Inperium Chief Executive,
Ryan D. Smith, commented regarding the affiliation: “This transaction is Inperium’s second in New
Jersey. We anticipate additional transactions in New Jersey, together with our first New York
transaction in the months ahead”.

About Inperium, Inc.

[Inperium, Inc. is a private, nonprofit Pennsylvania corporation exempt from federal income taxes
pursuant to IRC 501(c)(3). Headquartered in Reading, PA, Inperium is the sole member of non-profit
providers that offer substance abuse services, mental health, intellectual disability, and other health-
related supports and services. Additional information concerning Inperium may be found on its
website: www.inperium.org.

About Angler West Consultants, Inc.

Angler West, which serves as Inperium's exclusive representative in business combination
transactions, assists publicly-traded, private and nonprofit clients in the execution of acquisition and
divestiture programs involving specialty healthcare and human services organizations. Founded in
1996, Angler West has the transaction experience and industry relationships to help your company

grow profitably. To discuss how we can assist in your business development efforts, contact the
undersigned.

Angler West Consultants, Inc.

J. Kevin Fee

Managing Partner

email: kfee@anglerwestconsultants.com
phone: 215-630-8336
www.anglerwestconsultants.com



http://www.inperium.org/
mailto:kfee@anglerwestconsultants.com
http://www.anglerwestconsultants.com/

